| ,‘ 1. 'I‘he Bank agreee to, and hereby does, extend the time
for payment of the pnncipal mdebtedness of $40 000. 00 now remammg

. 'unpa1d 80 that it shall be payable onor before Apnl 27 1972 w1th mterest o

‘thereon from April 27, 1971 at the rate of Z? /7 per centum per s
_“annum to be computed and paid at the same t:me as and in addxtmn to the b

aforesa1d Prmc:pal paYment all mterest not pa:d when due to bear mtere.st S

at the same rate as prmcipal. The aforeaa1d rate of 1nterest on this obli-

gation may, from time to t1me, at the d:scretmn of the Bank be .mcreased |

to the maximum rate per annum perrmtted to be charged from time totlme -

by appl:.cable South Carolma 1aw. However, in no event shall the mterestv

rate exceed the rate of e1ght (8%) per centum per annum durmg the term of .‘

this obhgatmn. Any increase in. the mterest rate herem set forth Bhall

take effect 30 days after wr1tten notice of such increase has been mazled to '

the obhgors at their last known address. Durmg sa1d 30 day penod the

obhgors shall have_ the pr,nulege of paying'the obliga_tio‘n in full without .

penalty, ‘ . .
2, The Oblzgors agree tha.t 1£ a default shall ex1st for a . |
‘permd of 30 days in the failure to pay the pr1nc1pa1 1ndebtednesa or any
"interest thereon or in. the performance of any of the terrne and cond:t:ons
of the obhgatmn as modified by thm agreernent, the Bank may, ‘at 1ts optzon,'._ .
declare the entire pnnc1pa1 1ndebtedness, w1th 1hterest, 1mmed1ate1y due
‘and payable and may proceed to collect same and ava11 1tse1£ of all nghts o ;
" and rermedies given to it under the obligation in the event of a default. |
3. Al terms and condltxons of the o.bhgatmnrshall contmue\ o
- in full force except as mod1f1ed expresaly by thm agreement and the statue" '
of hmztatxons will not commence to’ run agamst the obhgatmn unt11 the
expiration of the time for payment of the mdebtedne‘ss as herein extended.._ 'J
4. Tlus agreement’ s‘hall bmd Jomtly and severally the l

heirs, the executora, the admmxatratore, the aucceesors in off1ce, the

successors and the as s1gns o:E the Bank and of the Obhgors, : reapectwely.
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